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Amendments to the Claims : 

This listing of claims replaces all prior versions and listings of claims in the application: 
Listing of Claims : 

1 . (Currently Amended) A collector facility for an electronic trading system comprises: 
[[a]] one or more computer systems, at least one of the computer systems comprising: 
an interface configured to provide a single, common point of entry for coupling a 
plurality of order delivery systems and quote entry systems that send orders/quotes to the one or 
more computer system s in [[to]] the collector facility; and 

a computer readable medium configured to store a computer program product comprising 
instruc lions to cause the one or more computer systems to : 

manage quotes received from the quote entry systems and orders received from 
the plurality of order delivery systems; afid 

manage order routing/execution to provide for orders received by the interface a 
single point delivery of either executions to the electronic trading system or routing of 
orders to external systems ; 

wl*er-&in4he4nstru€tk>^^^ 

receive, by the one or more computer systems at the collector facility from a 
market participant system, a request to cancel fep an execution of one of the received 
orders of the market participant participating in the trading facility as an entity that has 
automatic executions of its orders , the market participant system having an order book 
stef«tl4n4h€--€elie«^ 

subsequent to receiving the request to canceL-detemihie whether or not die one of 
the received orders has not yet been executed by the electronic trading system eellee-ter- 
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subsequent to determining whether or not the one of the recei ved orders has not 
yet been executed by the electronic trading system eell -e et - eF-feei l -ky , cancel the order if 
the one of the received order has not been executed;, by the collector facility and 

send a message to a system of the market participant to deny the request to cancel 
if the one of the received orders has been executed by the collector facility, 

2-3. (Canceled) 

4. (Previously Presented) The collector facility of claim 1 wherein the instructions to 
manage comprises instructions to manage multiple quotes/orders received from the interface at 
multiple price levels. 

5. (Previously Presented) The collector faci lity of claim 1 further comprising 
instructions to: 

display quotes received from the interface in an aggregate montage or a current quote 
montage consistent with parameters specified in the multiple quotes. 

6. (Canceled) 

7. (Previously Presented) The collector facility of claim 5 wherein the instructions to 
manage order routing/execution, further comprises instructions to: 

time stamp orders/quotes received by the collector facility; and 

execute received orders against ail displayed size quotes at a particular price level in time 
priority. 

8. (Previously Presented) The collector facility of claim 7 wherein instructions to 
manage order routing/execution further comprises instructions to: 

attempt to execute against all displayed sizes of market participants in time priority, and 
for any balance, execute against displayed size of non-participants. 
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9. (Previously Presented) The collector facility of claim 8 wherein the instructions to 
manage order routing/execution for any further balance, attempts to deliver orders to exchanges 
in time priority. 

10. (Previously Presented) The collector facility of claim 9 wherein if the order is not 
filled, the instructions to manage order routing/execution further comprises instructions to 
execute at a next price level. 

1 1 . (Previously Presented) The collector facility of claim 9 wherein the instructions to 
manage order routing/execution further comprises instructions to move to a next price level 
subsequent to expiration of a predefined delay interval in order to attempt to execute the order at 
the next price level, 

12. (Previously Presented) The collector facility of claim 1 1 wherein the interval 
delay will give market participants time to adjust their quotes and trading interests before the 
market moves through a subsequent price level. 

13. (Canceled) 

14. (Currently Amended) A collector facility for an electronic trading system 



a computer system, comprising: 

an interface for coupling order delivery systems to the computer system; and 
a computer readable medium storing a computer program product comprising instructions 
to cause the computer to : 

manage quotes/orders received from the interface at multiple price levels; 

display quotes received from the quote order manager in an aggregate montage, 
and in an attributable quote montage if the quotes are attributable consistent with 
parameters specified in the quotes; and 



comprises: 
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manage [[for]] orders received by the interface either a single point of delivery of 
executions to the electronic trading system or routing of orders to external systems in 
accordance with parameters of the orders; with the instructions to manage order 
r^«ti»g/%-x-e€«tiefr^^ 

receive, from a market participant system, for one of the orders received by the 
interface, a request for cancel execution of [[an]] the one of the orde rs of the market 
participant participating in the trading facility as an entity that has automatic executions 
of its orders w fa^ 
8rf^--be8k- - af"#i e -iB-af^^ 

subsequent to receiving the request to cancel , determine whether or not the order 
has not yet been executed by the electronic trading system e-e-lteeto-faei-Mfy; 

subsequent to determining whether or not the one of the received orders has not 
yet been executed by the collector faci lity- cancel the order if the one of the received 
order has not been executed b-y"tha-6ell-&etei--fa^-il-ky; and with the received order having 
been executed 

send a message to the market participant system to deny the request to cancel 
[[if]] the one of the received orders when the one has been executed b - y-the - eo l leetor 

15. (Previously Presented) The collector facility of claim 14 wherein the interface for 
coupling order delivery systems couples an execution system and a negotiation system to the 
order collector facility. 

1 6. (Previously Presented) The collector facility of claim 14 wherein the instructions 
to display displays quotes at multiple price levels in the aggregate montage. 



17. (Previously Presented) The collector facility of claim 14 wherein the instructions 
to manage order routing/execution provide a single point of execution or delivery of liability 
orders to market participants. 
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1 8. (Previously Presented) The collector facility of claim 14 wherein the instructions 
to manage order routing/execution, further comprises instructions to: 

time stamp orders/quotes received by the order execution manager; and 
execute received orders against all displayed size quotes at a particular price level in time 
priority. 

19. (Previously Presented) The collector facility of claim 18 wherein the instructions 
to mange order routing/execution attempt to execute against all displayed sizes of market 
participants in time priority, and for any balance, execute against displayed size of non- 
participants, 

20. (Previously Presented) A computer implemented method of operating an 
electronic trading system comprises: 

receiving by a computer system over a computer network multiple quotes/orders received 
from an interface that couples to a plurality of disparate order delivery systems to provide a 
central point of access, the multiple quotes at multiple price levels; 

receiving by the computer system from a market participant system, for one of the orders 
received by the interface, a request for cancel execution of an order of the market participant 
participating in the trading facility as an entity thai hj- automatic executions of its orders whe-pe 
ih-e- market-;^ 

participant in prevent execution of the order. 

■subsequent h> receiving the request h> caned, determining whether or not the order has 
not >et bet.!; cxeeuied by I hi. ojoctj;o^^c.ij;adi;Ag..t:l^^jjA eofnfHiter-~-v^e»*K 

subsequent to determining v-hema - or not the one of the received orders has not yet been 
executed by the electronic trading sy-4cm e-t4kH:-k+r--4 : aefhfv, canceling the order if the one of the 
recesx ed order has not been executed; by--t]H»--eel-ifav-H : >i : --l^d-;-ity and 

sending a message to the rnarkef participant vysicm to deny the request to cancel if the 
one o( the rece;\ ed orders when the one ha- boon executed by the collector facility. 
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2 1 . (Currently Amended) A computer program product residing on a computer 
readable media for operating an electronic trading system comprises instructions for causing a 
computer to: 

receive quotes/orders from a plurality of disparate quote entry and order delivery systems 
with an collector facility that provides a central point of access to the disparate quote entry and 
order delivery systems, said quotes/orders received at multiple price levels; 

[[route/execute]] determine whe ther to deliver the orders or execute the orders of market 
participants at a single point of execution/delivery; 

receive from a market participant system for one of the orders received from the interface 
a request for cancel of an execution of an order of the market partici pan t participating in the 
trading facility as an entity that has automatic executions of its orders wher-e-t-he-mark-et 
participant, system that has the one of the orders also in an order book of the market participant to 
pf-ev-eaf-e-K-e€-uti^&--e-f4h&--er-to ; 

subsequent to receiving the request to cancel, determine whether or not the order has not 
yet been executed by the computer system; 

subsequent to determining whether or not the one of the received orders has not yet been 
executed by the collector facility, cancel the order if the one of the received order has not been 
executed by the collector facility and send a message to the market participant system to deny the 
request to cancel if the one of the received orders has been executed by the collector facility. 

22. (Previously Presented) The method of claim 23 wherein displaying quotes 
comprises displaying quotes at multiple price levels in the aggregate montage. 

23. (Previously Presented) The method of claim 20 further comprising: 
displaying in an aggregate monta ge indicators of an aggregate of the quotes received; and 
displ aying those of the received quotes that represen t attributabl e interest in a quote 

montage consistent with attribution parameters specified in the multiple quotes. 



24. (Previously Presented) The method of claim 23 wherein routing/executing further 
comprises: 
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time stamping received orders/quotes; and 

executing received orders against all displayed size quotes at a particular price level in 
time priority. 

25. (Previously Presented) The method of claim 24 wherein executing, executes 
against all displayed sizes of market participants in time priority, and for any balance, executes 
against displayed size of non-participants. 

26. (Previously Presented) The computer program product of claim 21 further 
comprising instructions to display quotes/orders received in an aggregate montage and/or a 
current quote montage consistent with parameters specified in the quotes/orders and wherein 
instructions to display quotes comprises instructions to: 

display quotes at multiple price levels in the aggregate montage. 

27. (Previously Presented) The computer program product of claim 21 farther 
comprising instructions to: 

display quotes/orders received in an aggregate montage and/or a current quote montage 
consistent with parameters specified in the quotes/orders. 

28. (Previously Presented) The computer program product of claim 27 further 
comprising instructions to 

time stamp received orders/quotes; and 

execute received orders against all displayed size quotes at a particular price level in time 
priority. 

29. (Previously Presented) The computer program product of claim 27 wherein 
instructions to execute, executes against all displayed sizes of market participants in time 
priority , and for any balance, executes against displayed size of non-participants. 
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30. (Pre viously Presented) The collector facility of claim 1 wherein if the order has 
already been executed, the instructions to manage routing/execution further comprises 
instructions to: 

send a message to the requesting market participant to decline the request to cancel. 

3 1 . (Previously Presented) The collector facility of claim 14 further comprising 
instructions to: 

decline the request to cancel if the order has already been executed. 

32. (Previously Presented) The method of claim 20 further comprises: 
declining the request to cancel if the order has already been executed. 

33. (Previously Presented) The computer program product of claim 21 further 
comprising instructions to: 

decline the request to cancel if the order has already been executed. 

34. (Previously Presented) The collector facility for an electronic trading system of 
claim 1, wherein the electronic trading system comprises an electronic market. 

35. (Previously Presented) The collector facility for an electronic trading system of 
claim 14, wherein the electronic trading system comprises an electronic market. 

36. (Previously Presented) The computer implemented method of claim 20, wherein 
the electronic trading system comprises an electronic market. 

37. (Previously Presented) The computer program product of claim 2 1 , wherein the 
electronic trading system comprises an electronic market. 



